TOWN OF KURE BEACH TO RECEIVE $619,432 GRANT/LOAN
FROM ARRA FOR 2009

Mayor Montgomery received a call from Dan Blaisdell, Chief, Construction Grants and Loans,
Division of Water Quality, to announce that the Town of Kure Beach has been awarded a
$619,432 grant/loan from the American Recovery and Reinvestment Act (ARRA) of 20009.

The grant/loan is for the Sewer Rehab Project as defined: Sanitary sewer system improvements to
replace and rehabilitate 6,500 linear feet of existing sewer lines to remove inflow and infiltration
on Fort Fisher and Atlantic Avenue.

Fifty percent ($309,716) is “principal forgiveness” or a grant. The other 50 percent ($309,716) is
a loan with 0 percent interest. The loan is contingent upon the approval of the Local Government
Commission (LGC). The financial oversight commission will determine the terms of the loan.
The maximum term is 20 years.

The total price-tag for the project is $1,210,432. The project is also funded by the Clean Water
Management Trust Fund in the amount of $591,000.

The Division of Water Quality funded 38 applications in 36 different communities from the
ARRA. The agency received 187 applications for funding.



